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Economic Contraction
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Steel Products Global Market Report 2025

$523.49
billion

TheBuﬁne$|i11
Research Company

$450.21
billion

$437.06
billion

2024 2025 2026 2027 2028 2029

Market Size (in USD billion)
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Global mine production of minerals, 1901 to 2023

Measured in tonnes of mined, rather than refined production.
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Table 1. Steel Demand Forecasts
SRO October 2025, finished steel products

million tonnes y-o0-y growth rates, %

Regions 2024 20 2026 025 2026
European Union (27) & United Kingdom 140.3 142.0 146.6 2.0 1.3 3.2
Other Europe 45.3 46.9 47.7 1.5 34 1.8
Russia & other CIS + Ukraine 59.2 56.1 55.2 -1.9 5.2 -1.7
USMCA 129.7 128.1 130.9 -2.1 -1.2 2.2
Central and South America 46.8 49.4 50.4 2.2 5.5 2.2
Africa 40.1 41.1 43.0 5.8 2.4 4.7
Middle East 57.9 60.1 62.5 5.5 3.7 4.0
Asia and Oceania 1229.1 12248 12354 -2.8 -0.3 0.9
World 17485 17486 17719 -1.6 0.0 1.3
World excl. China 891.9 909.1 940.8 2.2 1.9 3.5
Developed Economies 3489 347.2 3525 -2.1 -0.5 1.5
China 856.6 839.5 831.1 -5.4 -2.0 -1.0
India 147.9 161.1 175.7 11.4 8.9 9.1
Em. and Dev. Economies excl. China & India 395.0 400.7 4126 3.1 1.4 3.0
ASEAN (5) 77.6 80.2 83.4 7.2 3.3 4.0
MENA 74.5 76.9 80.2 8.1 3.2 4.4

f- forecast
ASEAN (5): Indonesia, Malaysia, Philippines, Thailand, Viet Nam
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Clobal critical minerals demand in the Stated
Policies Scenario

Copper (Mt) Lithium (Mt Li) Nickel (Mt) Cobalt (kt) Graphite (Mt) Rare earths (kt)
40 ® 1.6 o 8 480 16 200
o 1.3x e o " ® ®
30 1.2 6 17x 360 w12 150 PO .
4.7x . g S
20 0.8 4 240 8 100

0.4

. 6% S l 120
sl zEll

2024 2030 2040 2024 2030 2040 2024 2030 2040 2024 2030 2040 2024 2030 2040 ’—2024 2030 2040
= Energy technologies Other uses APS * NZE

Notes STEPS = Stated Policies Scenario; Mt = million tonnes; kt = kilotonnes; APS = Announced Pledges Scenario; NZE = Net Zero Emissions by 2050 Scenario. The
?ures for copper are based on refined copper (excluding direct-use scrap). Those for rare earth elements are for magnet rare earth elements only. Growth rates (in
e) are between 2024 and 2040
Source; IEA
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Global Steel Market Statistics 2025-2033 imarec
(USD Billion) TAAKSFORMIG DEkS T Pact

USD 1,289.7
Billion

CAGR
 (2025-2033)
11| Ly P
M Billion i i

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033




Mining Global Market Report 2025
$2585.7

3 billion
The Business| i ]—l
Research Company

$2060.57
billion
$1969.24
b||||on

2024 2025 2026 2027 2028 2029

Market Size (in USD billion)
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